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M Consolidated Balance Sheets (Unaudited) SRR ER(KEX)

Millions of yen

Fiscal Year REHFE 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994
ASSETS: RENOH
Current Assets: FBIRE
Cash and deposits RERUVER 2,325 2,823 3,134 2,660 3,305 2,877 6,471 4,775 7,299 7,426 20,173 11,626 9,760 4,239 3,201 2,325
Short-term investment securities & {fiZE2 - 0 0 0 0 0 0 0 0 0 687 214 - - - 386
Notes and accounts receivable ZHRFH-5EH#€ RIS 7,437 6,784 12,951 17,392 13,562 12,003 8,795 11,250 13,230 20,921 23,242 21,095 30,098 32,587 34,625 21,677
Merchandise and finished goods & & UV &L & 2,283 3,088 3,283 3,516 2,393 2,372 2,028 3,285 4,555 6,719 9,722 10,681 9,641 6,797 5,499 4,270
Advance payments-trade Bl 2,898 5,042 6,018 1,787 1,220 278 234 430 1,195 353 222 795 936 2,930 1,643 1,612
Deferred tax assets fRIEFi& & &E 258 221 169 299 890 784 381 828 950 643 180 - - - - -
Other ZMft 215 894 501 299 1,313 2,281 2,950 688 1,908 3,211 2,313 2,105 3,786 2,633 987 941
Allowance for doubtful accounts EfF|5| 4% (1) 1) (12) 9) (8) (26) (39) (30) (50) 77) (88) (140) (301) (342) (345) (218)
Total current assets FRBIEEAE 15,415 18,851 26,044 25,944 22,675 20,569 20,820 21,227 29,089 39,196 56,451 46,377 53,920 48,843 45,610 30,992
Noncurrent assets: ERRE
Property, Plant and Equipment: K EE®RE
Buildings and structures ¥k UHBEY 7,967 8,001 8,074 8,053 8,100 8,160 8,256 8,006 8,003 8,114 8,135 8,021 558 422 251 232
Accumulated depreciation EE{E ) R 528 (3,282) (3,133) (2,936) (2,718) (2,531) (2,276) (2,035) (1,765) (1,511) (1,169) (757) (276) (91) (146) (65) (49)
Land L 5,687 5,687 5,702 5,702 5,717 5,844 5,944 5,944 5,886 5,317 5,357 5,271 5,271 5,148 106 106
Construction in progress EZ#{REIE — - - - — 13 6 6 4 - — 32 5,050 2,574 — —
Other ZMfth 689 687 760 797 950 895 942 1,330 1,315 1,163 1,588 1,134 632 326 323 363
Accumulated depreciation ET{E ) R 5128 (458) (418) (481) (418) (372) (324) (338) (562) (520) (437) (643) (244) (130) (109) 97 (135)
Total property, plant and equipment BB & & & &t (1R 5H{H%8) 10,604 10,824 11,119 11,416 11,864 12,312 12,773 12,958 13,176 12,988 13,681 13,939 11,290 8,214 519 518
Intangible Assets: $EMEERE
Goodwill ®hA 441 620 798 977 0 0 - 1,745 2,156 2,567 2,978 3,388 3,799 - - -
Consolidation adjustments account E#& % E — - — - 1,154 1,333 1,202 1,506 2,076 394 1,056 998 — - — —
Other ZDfth 7 155 259 276 393 470 428 596 271 326 372 58 64 54 16 14
Total intangible assets &M EE &EEE G 519 775 1,057 1,253 1,548 1,803 1,629 3,848 4,503 3,287 4,406 4,445 3,863 54 16 14
Investments and Other Assets: REEOMDEE
Investment securities %& A izl % 580 749 1,006 1,866 2,252 2,198 2,246 2,985 3,459 3,813 2,008 2,788 3,196 2,624 2,183 2,089
Long-term loans receivable REIE{t& 131 139 167 142 284 236 215 1,041 364 338 150 1,175 478 262 219 278
Other ZMfth 786 1,063 1,241 1,037 1,109 2,563 5,106 2,724 3,825 3,504 5,377 7,446 6,707 4,333 3,836 3,552
Allowance for doubtful accounts E#5|L& (170) 172) (194) (222) (153) (30) (108) (110) (84) (95) (415) (1,005) (647) (631) (390) @)
Total investments and other assets % & Z DD EE 1,327 1,780 2,220 2,823 3,492 4,967 7,459 6,640 7,564 7,560 7,120 10,405 9,733 6,587 5,848 5,911
Total Noncurrent assets EE&EE & 12,449 13,379 14,396 15,492 16,905 19,083 21,862 23,446 25,243 23,835 25,206 28,788 24,886 14,855 6,382 6,443
Foreign currency translation adjustments & & & HEEE — 0 0 0 0 0 — — — — — 32 391 56 98 131
Total assets &E ST 27,864 32,230 40,439 41,436 39,581 39,653 42,682 44,673 54,333 63,031 81,657 75,197 79,198 63,754 52,090 37,566
Dividends 1#&7-UE2 %8
LIABILITIES: SN
Current Liabilities: FRBIE %
Notes and accounts payable XiLF#;-BHite-KiLe 1,707 2,515 3,991 4,719 3,640 4,739 2,959 7,237 6,364 6,097 9,436 7,877 7,171 7,978 11,304 8,651
Short-term loans payable jE#ifE A& 2,550 2,710 4,379 7,402 6,257 12,101 10,370 8,368 15,284 21,148 31,123 28,950 32,088 28,290 19,780 15,404
Current portion of bonds —f&LIR{EE T E#HE - - - - - - - 300 3,000 - - - - - - —
Income taxes payable FihikAFE 36 74 1,043 555 275 91 95 138 84 51 1,642 45 846 684 - 860
Advances received RiZ & 1,500 3,244 4,527 — — — — — — — — — — — — —
Other ZDfth 539 271 412 1,527 1,221 720 6,025 1,306 1,686 2,454 4,440 2,535 2,062 1,378 2,973 954
Total current liabilities FRENEEEE 6,332 8,815 14,353 14,203 11,394 17,653 19,449 17,348 26,418 29,750 46,640 39,407 42,167 38,330 34,057 25,868
Noncurrent liabilities: B2
Bonds payable #tf& - - - - - - - 1,840 1,140 4,140 3,000 - 46 - - -
Bonds with subscription rights to shares #ikkF#IHE{H1t1& - - - - 1,900 539 - - - - - - - - - —
Long-term loans payable R#if&A£ - 750 2,160 4,429 6,698 5,727 7,793 6,643 5,614 6,762 10,939 16,366 15,079 8,284 7,918 2,603
Allowance for equity in losses of affiliated companies #4&R&EBK5I L% — — — — — — — — — — — 87 99 — — -
Deferred tax liabilities f2IEF 2 A - - - - - - - 736 917 1,091 1,248 - - - - —
Provision for retirement benefits RE#A{15 L& 281 265 228 211 222 261 309 426 431 407 3 2 2 - - -
Provision for directors' retirement benefits & 8iRIEE 51L& 23 21 7 - - - - - - - - - - - - -
Other ZDfth 136 147 166 161 166 151 94 188 79 79 79 1 1 - — -
Total Noncurrent liabilities & && &5 440 1,183 2,561 4,803 8,987 6,680 8,196 9,833 8,181 12,479 15,269 16,455 15,227 8,284 7,918 2,603
Foreign currency translation adjustment & & & HEEE — - - - - = — — — — 14 — 21 19 — —
Total liabilities B{§& & 6,773 9,998 16,914 19,006 20,382 24,333 27,645 27,181 34,599 42,229 61,923 55,863 57,415 46,633 41,975 28,471
Minority interests >3k ¥ £ 5 - — — — 102 84 236 370 338 271 179 38 343 338 79 73
NET ASSETS: $iREDH
Capital stock EX&E 10,517 10,517 10,504 10,504 9,501 8,532 8,484 8,484 8,484 8,484 8,484 8,452 7,871 5,441 2,513 2,513
Capital surplus EAXE|RE 9,296 9,296 9,283 9,283 8,279 7,232 9,246 9,247 9,247 9,247 9,247 9,247 9,180 6,648 3,615 3,563
Retained earnings FI#&E|RE 3,268 3,377 3,308 2,067 904 334 (2,586) (525) 1,478 2,409 1,957 1,598 4,389 4,694 3,909 2,946
Treasury stock HZ#=R (2,266) (1,070) (24) 1) 1) (801) (440) (0) (0) (0) (132) - - - - -
Valuation difference on available-for-sale securities Z DAt s A E4ES 28 36 176 406 406 (60) 103 (101) 165 371 - - - - - -
Deferred gains or losses on hedges #2EAYT 8 (16) (56) 44 (@) - - - - - - - - - - - -
Foreign currency translation adjustment A#i&5H%E)E 18 (123) 8 29 5 2 4 18 23 21 - - - - - -
Subscription rights to shares itk $I4& 69 69 72 34 - - - - - - - - - - - -
Minority interests > #ikE S 177 187 155 113 — — — — — — — — — — — —
Total net assets #li&EAE 21,091 22,232 23,526 22,430 19,096 15,234 14,801 17,122 19,396 20,531 19,555 19,296 21,439 16,783 10,037 9,022
Total liabilities and net assets B, PERIBESRUMEESEH 27,864 32,230 40,439 41,436 39,581 39,653 42,682 44,673 54,333 63,031 81,657 75,197 79,198 63,754 52,091 37,566

Notes:

1. The Company has prepared consolidated financial statements since the year ended March 31, 1995.

2. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.

(E:E)
1. EFEBFHHERIE, 199543 AMIUERL TRYET,

2. 200043 A LVEEH BORHO—HEELTEYET, ChITAEbE TERLMOT—26BABRITEYES,



M Consolidated Statements of Income (Unaudited) EfER#EH N (RERE)

Millions of yen

Fiscal Year SEHEE 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994
Net Sales 5&.E& 24,492 30,019 52,836 57,960 45,053 36,308 37,120 54,928 54,248 56,361 58,873 54,780 68,815 72,357 62,828 42,653
Cost of sales 55t R (i 19,559 23,669 44,272 49,640 38,080 29,624 30,333 46,153 45,475 44,386 47,408 44,783 56,113 60,481 51,376 34,003
Gross profit 5% _E #F% 4,933 6,349 8,564 8,320 6,972 6,684 6,786 8,774 8,773 11,975 11,465 9,997 12,702 11,876 11,452 8,650
Selling, general and administrative expenses fRFcE R U—REEE 4,132 4,941 5,054 4,877 4,688 5,011 6,534 8,012 8,089 9,387 10,234 11,165 11,458 9,269 8,392 6,829
Amortization of goodwill EFEFHZE#NEEE (D1 AMEHEEE) 187 178 178 175 190 174 221 238 86 183 239 128 74 36 36 33
Amortization of exclusive marketing rights 3% &5 BRFSHE(E ) - — — — — — — 411 411 411 411 411 308 — — —
Total selling, general and administrative expenses BRFEERU— R EEE S5 4,319 5,119 5,232 5,052 4,878 5,185 6,755 8,661 8,586 9,980 10,884 11,704 11,840 9,306 8,428 6,862
Operating Income ERFIZEENE) 614 1,231 3,332 3,268 2,093 1,498 31 113 188 1,995 582 (1,707) 862 2,570 3,024 1,788
Non-operating Income (Expenses): = £z (B A)
Interest and dividends income ZHF| SR VR LS 8 14 17 1 13 15 22 48 55 133 96 98 153 85 55 65
Interest expenses X LFIR (28) (71) (261) (328) (346) (314) (281) (362) (457) (790) (862) (817) (753) (574) (461) (462)
Equity in (earnings) losses of affiliates #43i%1-& 2 1% & 182 - 30 - - (60) (33) (95) (194) (260) (47) 72 (82) (245) (68) (105) (260)
Other ZDHhDIRZ 147 14 150 120 307 246 (220) (247) 4) 1,996 751 (76) 37 398 113 333
Total non-operating income (expenses) = %5 (BR) 127 (13) (94) (197) (86) (86) (574) (756) (406) 1,339 (15) (796) (562) (91) (293) (323)
Ordinary income (Loss) #E#FI (18%) 741 1,218 3,238 3,071 2,006 1,411 (542) (643) (218) 3,334 566 (2,503) 300 2,479 2,731 1,464
Extraordinary income (Loss): H3IF|2% (&%)
Extraordinary income 31l % 55 13 84 196 205 365 3,203 357 43 802 5,569 18 2,692 62 1,034 76
Extraordinary loss 45%Ii8% (342) (380) (413) (802) (943) (711) (3,158) (1,954) (1,032) (3,976) (3,162) (665) (1,829) (437) (1,279) (95)
Total extraordinary income (loss) %55 #I% (%) &5t (287) (367) (329) (606) (738) (346) 44 (1,597) (989) (3,174) 2,407 (647) 863 (376) (245) (19)
Income (Loss) before Income Taxes 5| ML HAPFIZE (%K) 453 851 2,909 2,465 1,268 1,065 (498) (2,240) (1,208) 160 2,974 (3,150) 1,163 2,104 2,486 1,446
Income taxes-current iEAF AERBRUEER 112 194 1,301 619 261 120 162 296 24 44 1,637 44 988 924 1,282 864
Income taxes for prior periods BEREEAF. ERBMEUVEER - — — — — — - 0 - 174 - 35 — 164 — —
Income taxes-deferred AABERELE 156 147 (1) 410 206 (63) 135 (630) (450) (911) 179 - - - - -
Minority interests in income (losses) />#¥ik F# (38%) 14 34 44 45 34 96 (9) 53 92 7 ()] 231 72 (44) (30) (19)
Net Income % ¥ #iFI 3% (#%) 171 475 1,565 1,390 766 911 (786) (1,853) (690) 860 1,155 (2,998) 247 971 1,174 563
Notes:

1. Net sales do not include consumption taxes.

2. The Company has prepared consolidated financial statements since the year ended March 31, 1995.

3. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.

CGER)
1 FBLEBICE EEBRECHEBR G A EER)EIEENTHYERA,
2. B TFHRIE, 199543 A HLUEBL THYFETS .



W Consolidated Statements of Cash Flows (Unaudited) M vy JO—HAMREE)

Millions of yen
2004

Fiscal Year REHEFE 2009 2008 2007 2006 2005 2003 2002 2001 2000 1999
Net cash provided by (used in) operating activities: ERERIC&DFrva-T0—
Income before income taxes #t < % 58 B il L HAKIFI 25 453 851 2,909 2,465 1,268 1,065 (498) (2,240) (1,208) 160 2,974
Depreciation and amortization - j& i {40 % 355 401 510 485 512 497 568 1,014 974 1110 1249
Impairment loss Jii%fé* - 122 - 211 101 - - - - - -
Loss on account EHETR M E EEE - - - - - - - - - 588 -
Amortization of quudwlll DIAEHER 187 178 178 175 190 174 220 238 86 183 327
Increase (Decrease) in allowance for doubtful accounts 8151 &4 & D 1838 15 3 (50) 69 104 (88) 74 6 (40) (297) (642)
Increase (Decrease) in provision for retirement benefits BEE#A 15| L& DI4HER 50 37 17 (12) (38) (47) (116) (4) 11 404 -
Interest and dividends income S ERFI SR U R ENEE L& (8) (14) (a7 (11) (13) (15) (22) (48) (55) (133) (96)
Interest expenses XLFIR 28 7 261 328 346 314 281 362 457 790 862
Gain on sales of securities 1 - - - - - - - (3) - (1,963) (5.698)
Equity in (earnings) losses of affiliates #43ikI= &5t E# L - (30) - 127 60 33 94 194 260 47 (72)
Gain on chande in equity interest in subsidiary 55> Z &) - - - - - (209) - - - - -
Gain on transfer of marketing right & 3:RiE - - - - (4) (10) (3,071) - - (128) -
Proceeds from sales of treasurv stock B 2#= 5502 - - - - - - - - - (498) -
Gain on sales of investment securities 1% & 7 fli3E# 75402k - - (39) (187 (180) (181) (233) (8) (94) (51) (608)
Loss on valuation of membership % & g2} - - - - - - - - - 470 -
Loss (qain) on valuation of investment securities 1% & 7 {li&E 3 518 230 166 308 289 481 240 896 831 327 181 188
Loss on disposal of investment securities 1% 4 fifi&l {4 048 - - - - - 284 - - - - -
Loss on sales of noncurrent assets 5% & EFE&18 - - - - - 87 - - - - -
Loss on retirement of noncurrent assets 7 % ERREME - - - - - 5 290 75 386 - 363
Loss on change in equity #5 ZE1#% - - - - - - - - 131 - -
Decrease (increase) in notes and accounts receivable-trade 5t L gD 18R (646) 5772 4,256 (3,768) (1,542) (3,183) 2437 1575 7525 1,924 (2,050)
Decrease(increase) in inventories and advance payments =% E1 & & - BiiiE & D 1EHAR 2,922 1,070 (4,001) (1,686) (981) (430) 1,341 1,785 1,211 2,352 1,557
Increase (decrease) in notes and accounts pavable-trade +t AE# O HE (408) (1,115) (702) 1,076 634 (445) (4,269) 872 281 (3.321) 1512
Increase (decrease) in advances received il %% 0 1448 (1,744) (1,283) 3,547 - - - - - - - -
Increase in accrued taxes RihiH = (143) (8) 13 83 (39) (337) 369 (238) (58) 311
Decrease in bankruptcy claims i HES D4 - - - - - - - - - - 739
Decrease in lona-term trade receivables R XHEDH L - - - - - - - - - 1,868 -
Director's bonuses & RH 50X - - - - - - - - (57) (50) -
Decrease (increase) in other current assets %0 ftho) 7 B) & & D18 H 4R 204 43 (70) 19 849 715 (1,678) 498 (128) (540) 648
Increase (decrease) in other current liabilities £ fthiE B & FE D AR - (146) (115) 442 (1,508) (3,022) 4,984 (319) (269) (383) 650
Other Z it 99 (72) 129 71 154 158 118 249 10 218 286
Subtotal /Mt 1737 5,905 7112 106 610 (4,099) 1,080 5,447 9,670 2,872 2,500
Dividends 1#k%47-\E2 428 8 12 17 11 19 10 16 51 55 7 113
Interest expenses paid F| 803 iLE (31) (82) (271) (322) (351) (304) (264) (418) (425) (773) (892)
Income taxes paid ;EABIEDXILE (183) (1,622) (798) (346) (65) (124) (201) (240) 927 (1.808) (40)
Income taxes refund ik ABi% 0 1148 522 - - - - - - - - - -
Payments for business structure improvement expenses % t#& et & % AN F L4 (59) - - — - — - - - - -
Total cash provided by operating activities E¥EBICLHFryia-TO— 1,994 4,214 6,060 (550) 212 (4,518) 630 4,840 10,128 362 1,680
Net cash provided by (used in) investina activities: BRERICESFry>a-o0—
Purchase of short-term investment securities ABEHFOIMFITLER - - - - - - - - - - (158)
from sales of she securities H{HEEHDFINLBHUNA - = - - - - - - - 2135 5,003
Purchase of property, plant and equipment HHEE EENDIRBFICL DX H (19) (49) (62) an (45) (72) (355) (316) (98) (65) (707)
Proceeds from sales of property. plant and equipment AT &R & ENDFTH<LHULA - - - - - 61 18 36 20 86 3
Purchase of investment securities 1% & # fliZE# DAk B 3 H (90) (151) (42) (59) (80) (181) (75) (197) (270) (885) (1,093)
Proceeds from sales of investment securities %% lifE % DFEHI<LHUNA 101 13 182 255 217 335 577 99 155 1.048 1.868
Decrease due to sales of stock in subsidiary excluded from consolidation Ef5fEEZEREZ 5 F KA DTH LD - - - - - - - - (35) - -
Payments for purchase of stock in subsidiary newly consolidated ERHEALEEHSTFRUBRAORBILLEIH - - - - - - - - (2.350) - -
of i in iaries FRAMKADIMIGIT & HXH (33) - - - - - - - - - -
from sales of i in subsidiari SHBADTHEHUA - = - - - - - - 87 - -
y of short-term loans i EYMEAEORMICLDXH (80) = = = = = (329) (351) (660) (458) (575)
Collection of short-term loans receivable f&#i& 1 & DEURIZLHIZA - - - - 13 11 396 660 158 134 160
Payments of long-term loans receivable RHR & DR HZL D3 = - - - (2) (7) (161) (36) (131) (244) -
Collection of long-term loans receivable RIAEF&DEURIZEHIZA - - - - 94 16 96 64 56 29 781
Payments for additional acquisition of stock in subsidiaries F&## X DBMPEAIZEB3H - - - (29) (25) (540) (164) (35) - (109) (398)
Proceeds from sale of stock in subsidiary F&3t#HXD—EFHILDRA - - - - - - 10 526 - - -
Proceeds from capital increase in subsidiary F&#tDMEILBIRA - - - - - 321 - - - - -
Gain on Business Transfer & $AEIRIEICLDIRA - - - 901 860 876 526 - - 128 -
Proceeds from reversal of quarantee deposits A REEEDRYIA - - - - - 53 16 75 5 29 934
from ion of insurance funds {RIEFE & ORHICLHIA - - - 261 47 743 306 672 - -
Payments for insurance reserve fund {RERFHII & DIAIZE DK H - - - - - - - - - (139) -
Purchase of intangible assets #EREE & EDMFI<L DX H - - - - - - - - - (104) -
Payments for investments in capital & &DHRAISESRH = - - - - - - - - (a7 -
Other Z it 12 5! (89) (27) (95) (303) (247) (483) (235) (203) 60
Total cash provided by (used in) investing activities 1% &E®I<&HFryia-70— (108) (134) (11) 1,226 1,043 1,313 613 714 (3,299) 1,306 5,878
Net cash provided by (used in) financing activities: EAFEERI=&BF¥vyLa-o0—
Increase in short-term loans pavable i A=k BURA - - - - - 13,757 22,974 24,203 21,860 13,010 1,704
Decrease in short-term loans payable f&#if§ A& DEFICLHXH - - - - - (12,722) (23,059) (29,339) (28,065) (21,373) (2,485)
Net increase (decrease) in short-term loans pavable 42t A & D #iHEiAE 500 (476) (2,779 3,052 - - - - - - -
Proceeds from long-term loans payable &fEANIZEHIRA - - - 100 5,600 3,847 8,357 4,290 3,866 403 140
Repayment of long-term loans pavable R#HEA & DR FIZ& B3 H (1,410) (2,233) (2,396) (4,273) (5,859) (5,217) (5,059) (5,042) (5,180) (6,208) (2,693)
Proceeds from issuance of bonds # BN FTIZLZHRA - - - - - - - 983 - - 3,000
Redemption of bonds #tfED{EE <& 23 - - - - - - (1,000) (3,000) - -
Proceeds from payments of convertible bonds $zi#HED AL BIRA - - - - - - - - - - 1,200
Redemption of convertible bonds #xif#t O EEI< & D3t - - - - = - (1,140) - - - -
Proceeds from issuance of bonds with subscription rights to shares ¥k F #IHE{THED RITIZLHIRA - - - - 2,993 1,048 - - - - -
Proceeds from stock issuance to minority shareholders D ##EADHKDREITICEDINA - - - - - - - 116 98 -
Proceeds from sales of treasury stock B E2#XDFEHIZLHRA - - - - - - - - 630 - -
Purchase of treasury stock H2#XOIMFIZLHXZH (1,199) (1,050) (24) 1) (2) (809) (449) - - - -
Cash dividends paid E24&ND XL (277) (405) (321) (198) (171) (43) (138) (138) (184) (358) -
Cash dividends paid to minority shareholders D ##kEADERLE DT A 0 (2) (2) (2) (2) (10) - - - - -
Other Z it (4) 2) - (8) 2 7 (18) (13) - 0 -
Total cash provided by (used in) financing activities BA#5;EE)I&BFryia-70— (2,391) (4,168) (5,522) (1,330) (844) (143) 466 (8,057) (6,958) (14.428) 866
Effect of exchange rate change on cash and cash equivalents R&RUREEENIKIBHEE 6 (223) (52) 9 15 1 (13) (22) 2 13 69
Net increase (decrease) in cash and cash equivalents &Rk UREREFM D (498) (311) 474 (645) 427 (3,347) 1,696 (2,525) (127) (12,747) 8,494
Cash and cash equivalents at the beginning of year BR&ERUBRERENOHEES 2,823 3,134 2,660 3,305 2,877 6,471 4,774 7,299 7,426 20,173 11,626
Cash and cash equivalents of newly consolidated subsidiaries at beainning of vear #RE#EF 2t DRERUVRERAENOHERS = = - - - - - — — 53
Cash and cash equivalents of excluding consolidated subsidiary E#ERR4M 5B E R VRS R EMDR DL = = - - — (246)
Cash and cash equivalents at the end of vear B&RURERFENDPRES 2325 2,823 3134 2,660 3.305 2877 6471 4,775 7.299 7.426 20,173

1. The Company has prepared consolidated financial statements since the year ended March 31, 1995.
2. The Company has prepared consolidated statements of cash flows since the year ended March 31, 2000.

(E5E)

1 B BERE. 199543 MEUERL THEYET.

2. Fpyda JO—FHHEL, 200053 A HEYRRLTEYETS.

3. 20003 5 MV E M HOR SO _MZEELTHYES, ChicAbE TEALBINT St K EZ THYET

3. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.




W Non-Consolidated Balance Sheets (Unaudited) HIEXBZR(CkERE)

Millions of yen

Fiscal Year £ EE 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994
ASSETS: BEDE:
Current Assets: TRENEE:
Cash and deposits HE&RUTES 2,780 2,654 2,410 1,639 2,517 2,290 5,837 3,115 4,548 4,234 16,627 6,651 5,181 2,664 2,479 1,559
Short-term investment securities % flizE % - - - - - - - - - - 687 214 - — — 386
Notes and accounts receivable ZEF#;-FE#E-RINE 4,733 5,894 9,613 13,114 11,944 13,482 10,625 6,081 7,432 13,889 15,134 14,074 21,493 21,201 24,171 16,837
Merchandise and finished goods &R U8 G 1,911 3,018 2,818 3,018 2,068 2,168 1,874 1,442 2,462 4,355 6,959 7,008 7,099 451 3,681 3,343
Advance payments-trade RilES 2,648 4,670 5,862 1,609 1,204 278 234 430 1,222 331 206 866 796 2,864 1,643 1,612
Other ZDHhDFREIEE 294 279 250 297 2,624 1,414 820 3,064 4,274 5,978 4,143 5,563 3,314 5,690 537 515
Total current assets FRENEE S 12,366 16,515 20,954 19,677 20,357 19,632 19,388 14,134 19,937 28,787 43,756 34,377 37,883 32,870 32,511 24,253
Noncurrent assets: EIE¥E:
Property, Plant and Equipment: H¥ HEE:
Buildings and structures E#RUHEEN 4,348 4,515 4,771 4,948 5,159 5,449 5,760 5,993 6,310 6,731 7,136 7,476 191 160 169 177
Land *i#h 5,059 5,059 5,074 5,074 5,089 5,215 5,315 5,315 5,313 5,190 5,229 5,143 5,143 5,143 106 106
Construction in progress E#{RENE 1 — — — — 13 6 — — — — 32 5,040 2,574 — —
Machinery, equipment and vehicles ##iitE% 10 11 13 16 18 20 26 31 36 109 144 101 — — — —
Other ZDfth 178 173 188 261 413 394 398 538 590 480 537 505 250 208 216 216
Total Property, plant and equipment B E & E &5 9,596 9,778 10,046 10,299 10,679 11,094 11,505 11,877 12,249 12,510 13,047 13,258 10,624 8,086 492 499
Intangible Assets EREERE 24 76 152 198 268 337 274 316 124 192 399 15 14 13 12 11
Investments and Other Assets: #EEDMDRE:
Investment securities 1% 4 i ZE % 541 648 1,002 1,860 2,246 2,144 2,123 1,874 2,333 3,335 1,818 2,839 3,037 2,962 2,383 2,649
Stocks of subsidiaries and affiliates Bfz&tt#zt 3,079 3,047 3,047 3,097 3,159 3,133 3,568 9,784 10,208 6,570 5,859 5,629 5,551 798 549 498
Other ZDfth 511 760 1,073 788 1,119 2,628 4,938 3,237 3,593 3,752 (6,361) 5,321 4,414 3,224 3,111 3,434
Total investments and other assets & Z DD EEESE 4,132 4,454 5121 5,745 6,524 7,905 10,630 14,896 16,134 13,657 13,016 13,789 13,002 6,984 6,043 6,582
Total Noncurrent assets EE&ESE 13,752 14,308 15,320 16,242 17,470 19,337 22,409 27,089 28,508 26,359 26,463 27,062 23,640 15,083 6,547 7,092
Total assets BEAET 26,119 30,824 36,274 35,919 37,827 38,970 41,797 41,222 48,445 55,146 70,219 61,439 61,523 47,953 39,058 31,345
LIABILITIES: BRD:
Current Liabilities: FtEiEM:
Notes and accounts payable XhF#-B#te-KihE 1,375 2,242 3,325 3,786 2,931 4,684 8,156 6,144 5,166 4,774 8,251 5,887 5,413 6,157 9,549 7,111
Short-term loans payable fE#if§ A& 2,550 2,600 2,190 3,885 5,608 11,816 9,842 6,157 10,241 14,888 22,144 20,797 21,871 20,074 13,517 11,122
Bonds payable #t{& — - - - 108 - 0 - 3,000 — — — — — — —
Income taxes payable FKihiEAFBE 25 - 849 293 73 52 8 8 8 4 1,617 4 826 621 1,161 771
Other ZDfth 1,501 3,326 4,508 1,128 953 616 385 638 580 1,324 3,319 1,617 633 428 634 329
Total current liabilities FREI&EEET 5,451 8,168 10,872 9,092 9,673 17,168 18,391 12,947 18,996 20,990 35,331 28,304 28,743 27,281 24,860 19,333
Dividends 1#kif-\YE2 448 -
Bonds with subscription rights to shares ¥4k % #4E {141 1& - - - - 1,900 539
Bonds payable #t{& — - - - - - - 1,200 1,200 4,200 3,000 — — — — —
Long-term loans payable F#if§ A& - 750 2,150 4,340 6,625 5,377 7,705 4,545 4,382 5,473 8,471 11,215 10,722 3,846 3,805 2,603
Provision for retirement benefits REi#A 55| L4& 171 157 178 185 217 251 281 331 360 357 — — — — — —
Other ZMD#h 136 147 166 162 166 151 94 112 77 77 77 — — — — —
Total noncurrent liabilities & & & & & 307 1,054 2,493 4,687 8,908 6,319 8,079 6,188 6,018 10,107 11,548 11,215 10,722 3,846 3,805 2,603
Total liabilites BfE& & 5,759 9,222 13,366 13,779 18,581 23,488 26,471 19,135 25,014 31,097 46,879 39,519 39,465 31,127 28,666 21,935
NET ASSETS: #iEEDE
Capital stock &A% 10,517 10,517 10,504 10,504 9,501 8,532 8,484 8,484 8,484 8,484 8,484 8,452 7,871 5,441 2,513 2,513
Capital surplus: EAXFIRE 9,296 9,296 9,283 9,283 8,279 7,232 9,875 9,876 9,876 9,851 9,808 9,808 9,178 6,646 3,614 3,564
Other capital surplus Dt EXRE|IRE 4,765 4,765 4,765 4,765 8,279 7,232 9,246 9,247 9,247 9,247 9,247 9,247 8,666 6,236 3,308 3,308
Legal capital surplus EAR#EfFE 4,531 4,531 4,518 4,518 - - 629 629 629 604 562 562 512 411 306 256
Voluntary retained earnings &I - - - - - - 3,000 4,800 4,942 5,364 5,048 3,660 5,009 4,739 4,266 3,333
Retained earnings F|#&E|&RE 2,732 2,807 2,854 1,920 1,059 579 (5,694) (962) — — — — — - - -
Treasury stock BZ#z (2,266) (1,070) (249 (1) 1) (801) (440) — — — — — — — — —
Valuation difference on available-for-sale securities ZMfthiF lzE 4T MHEsEE 28 39 176 406 406 (60) 103 (110) 130 351 - - - - - -
Deferred gains or losses on hedges #REAYTIELE (16) (56) 44 7) - - - - - - - - - - - -
Subscription rights to shares ik #91& 69 69 72 34 - - - - - - - - - - - -
Total net assets #li&E S & 20,360 21,602 22,908 22,139 19,246 15,481 15,326 22,087 23,431 24,049 23,340 21,920 22,058 16,826 10,393 9,409
Total liabilities and net assets SfRUHEE ST 26,119 30,824 36,274 35,918 37,827 38,970 41,797 41,222 48,445 55,146 70,219 61,439 61,523 47,953 39,058 31,345

Notes:

1. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.
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1. 200038 MLV EH BRSO —EEEL THYET . ChicBHETENUFOT —SEMKAEZ THYET .




Hl Non-Consolidated Statements of Income (Unaudited) m)

Millions of yen

Fiscal Year 54

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994/

Net Sales 55k 19,406 23,764 37,482 42,806 37,455 32,570 18,374 33,416 32,073 36,221 38,686 33,730 42,603 43,545 41,342 31,998
Cost of sales 55t [R{fi 15,889 19,167 31,101 36,479 31,853 27,150 14,370 27,598 25,798 27,824 30,105 25,959 33,580 34,713 32,381 24,733
Gross profit 5% _E #F% 3,517 4,596 6,381 6,327 5,603 5,420 4,004 5,819 6,274 8,397 8,581 7,771 9,023 8,832 8,961 7,265
Personal expenses A## 1,991 2,222 2,350 2,234 2,116 2,151 2,133 2,723 3,338 3,175 3,879 4,299 4,379 3,411 3,219 2,838
Depreciation and amortization E{T{EHE 115 122 174 179 199 151 107 156 404 223 261 174 146 151 131 121
Other Z D fthiRFTH R U— A EHEH 1,019 1,363 1,477 1,484 1,672 1,854 1,920 2,258 1,924 3,195 3,326 3,831 3,929 3,279 3,345 2,713

Total selling, general and administrative expenses BRFEERUV—RBEBEE S 3,125 3,707 4,001 3,897 3,987 4,156 4,160 5,137 5,666 6,593 7,466 8,304 8,454 6,841 6,695 5,672
Operating Income MYFIZE (#M%) 393 890 2,380 2,430 1,614 1,263 (156) 681 608 1,804 1,115 (533) 569 1,991 2,266 1,593
Non-operating Income (Expenses): = =51 (B F):
Interest and dividends income ZIF|ERRUVELE 18 64 69 95 107 73 145 149 79 223 168 246 135 89 60 61
Interest expenses X LFIR (28) (60) (105) (227) (336) (305) (201) (181) (240) (523) (578) (559) (446) (373) (356) (435)
Loss (gain) on sales of securities HflizE#5E A8 % - - - - - 134 220 3 42 1,963 759 - - 2 17 185
Loss (gain) on sales of investment securities 1% & A MsE455 8185 - - - - - - - - - - (18) (79) (20) (231) (45) (39)
Foreign exchange gain (loss) #A#&18% - (61) (86) (96) 123 (8) (301) (35) 90 45 (175) 29 15 66 - 82
Other ZDHhDIRZ 121 102 221 208 145 126 (182) (211) (108) 142 93 148 268 144 199 95

Total non-operating income (loss) = ¥45MR% (FA) &t 111 45 99 (20) 40 20 (319) (274) (137) 1,850 249 (215) (48) (303) (125) (51)
Ordinary income (Loss) #E#FI (18%) 504 935 2,480 2,410 1,654 1,283 (475) 407 471 3,653 1,364 (748) 521 1,688 2,141 1,542
Extraordinary income (loss): 5 3IF|% (EX):
Extraordinary income 4% 731 il & 54 9 106 195 186 352 3,079 - 87 568 5,478 2 2,805 70 1,034 66
Extraordinary loss 4$7I#8% (206) (333) (407) (778) (976) (669) (4,137) (1,932) (802) (2,803) (5,246) (240) (1,840) (38) (859) (39)

Total extraordinary income (loss) %55 #I% (B%) &5t (152) (324) (301) (584) (790) (317) (1,058) (1,932) (715) (2,235) 232 (238) 965 32 175 27
Income (Loss) before Income Taxes BiBI M L4 #5145 (%) 351 611 2,178 1,826 864 966 (1,533) (1,525) (244) 1,418 1,596 (986) 1,486 1,720 2,316 1,569
Income taxes-current iEAF ERBRUEER 4 0 949 262 32 14 7 8 8 182 1,631 8 832 857 1,176 780
Income taxes-deferred kAR SR 143 251 (29) 488 168 328 (453) (568) (88) 470 (916) - = - - -
Net Income &4 A#1FI 4 (#H5%) 204 360 1,258 1,076 663 623 (1,086) (966) (164) 766 881 (994) 654 863 1,140 789
Unappropriated retained earnings carried forward from the previous year BijEA#E#EF] % - - - — 477 (629) 700 4 304 296 160 300 291 397 396 313
Disposition of Legal profit reserves F| 282 {# & B AA%E - - - — — 629
Adjustment for tax effect in the previous years BEERK S RARELE - - - - - - - - - - 506 - - - - -
Interim dividend EEZ 4%8 - - - - 80 43 - - - 180 - 133 123 109 63 63
Provision for legal profit reserve related to interim dividend =hRSER & (ZEESFI R HE [ S FETEE - - - - - - - - - 18 - 13 12 11 6 6
Impairment loss on shares in conjunction with merger & #fI-& 50 &% ERE - - - - - - 5,307 - - - - - - - - -
Unappropriated retained earnings HEIRLSIRE — — — — 1,059 579 (5,693) (962) 140 864 1,547 (840) 810 1,140 1,467 1,033
General reserve: FI&ELE: - - - - - - - - 138 559 1,252 (1,000) 509 849 1,070 636
Dividends 1#kif=\E2 448 - - - - - - - - - 25 24 - 36 89 94 43
Dividend X% - - - - 85 87 - 138 138 184 178 - 123 110 126 63
Directors' bonuses B H 5 - - - - 16 15 - - - 50 50 - 50 50 50 30
Special reserves BRI & - - - - - - - - - 300 1,000 - 300 600 800 500
Reserve B SBALE - - - - - - - - - - - 1,000 - - - -
Disposition of special reserves BlIi&FE I £ ENAR%E - - - - - - 3,000 1,800 - - - - - - - -
Transfer from other capital reserves FRMEXRRRELISRE — — — — — — 2,065 - - - - - - - - -
Unappropriated retained earnings carried forward Rk = = = = 959 477 (629) 700 2 304 295 160 301 291 397 396

Notes:
1. Net sales do not include consumption taxes.

(E&T)
LB CEERECERB RS ERB)EEETNTRYFEA.

2. 20003 AHMEYEIER BOR SO —HEELTHEYET, CHITADE TERUFIOT —26MABZI TEYET.

2. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.




M Financial Indicators (Unaudited) W M#iE#R

Fiscal Year £it&RE Unit B i1 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997

Cost of goods sold / Net sales 55.L R iz % 79.9% 78.8% 83.8% 85.6% 84.5% 81.6% 81.7% 84.0% 83.8% 78.8% 80.5% 81.8% 81.5%|% LRE-FLE

SG&A expenses / Net sales fREHE % 17.6% 17.1% 9.9% 8.8% 10.8% 14.3% 18.2% 15.8% 15.8% 17.7% 18.5% 21.4% 17.1%|BERRU—RERE-FLH
Capital expenditures %1% & 58 Millions of yen BHAM = 0 0 0 0 369 613 338 373 380 1,585 4,332 6,829

Depreciation and amortization SE{f{EA & Millions of yen BAM 355 401 510 485 512 497 568 1,013 973 1,109 1,248 364 221

Operating income margin & ¥ 52§ % % 2.5% 41% 6.3% 5.7% 4.7% 4.1% 0.1% 0.2% 0.3% 3.5% 1.0% 3.1% 1.4%| xRz LH

Net income margin %4 #i #5255 % 0.7% 1.6% 3.0% 2.4% 1.7% 2.5% 2.1% 3.4% 1.3% 1.5% 2.0% 5.5% 0.4% | #mserIzs-5 b %

Free cash flows 2!)—-Fyvyia-70— Millions of yen BAM 2,102 4,348 6,071 1,776 831 5,831 18 4,126 13,426 944 4,198 — BEFvyLaI0——FEFryiazo—
Free cash flow margin_2!)—-F¥v>a1-70—3—Sy % 8.6% 14.5% 11.5% 3.1% 1.8% 16.06% 0.05% 7.50% 24.70% 0.20% 0.70% — FCF-HL8

Return on equity k3 %4 4 ##1F) 25 % (ROE) % 0.8% 2.1% 6.8% 6.7% 4.5% 6.1% 4.9% 10.1% 3.5% 4.3% 5.9% = 1.3% | Mippsiid- (GADBHEER HIRKEER) 2]
Operating income / Total assets # & A EF|2E % 2.2% 3.8% 8.2% 7.9% 5.3% 3.8% 0.1% 30.0% 0.3% 3.2% 0.7% 2.3% 1.1%|# a2 EF
Netincome / Total assets # & A LU HIFFIHE % 0.6% 1.5% 3.9% 3.4% 1.9% 2.3% 1.8% 4.1% 1.3% 1.4% 1.4% 4.0% 0.3%| smFiz- @A

Trade receivable turnover period 55t {FE Bz iR Days A 111 83 89 110 110 121 86 81 89 135 144 141 165 |(REMFR +5HE) + (FLH3658)
Trade receivable turnover 5% bt EERE Turns [@ 3.29 4.42 4.08 3.33 3.32 3.02 4.22 4.49 4.10 2.70 2.53 2.60 2.22|% L B-(FMEH+FlE)
Inventory turnover period 7E /& [E1Sz RS Days A 34 38 23 22 19 24 20 26 31 44 60 71 53 | #@+ (L #+3658)

Inventory turnover FEEMEEEE Turns [@] 10.7 9.7 16.1 16.5 18.8 15.3 18.3 14.0 119 8.4 6.1 5.1 6.8|FLE-ER

Trade payable turnover period 4+ A& #E 8z 4R Days A 25 26 24 27 26 25 29 54 51 50 73 64 49| GEibF i+ Bitd) - (% L #-365H)
Trade payable turnover f+ A& #EERR Turns & 14 14 15 14 14 14.47 12.54 6.79 7.15 7.28 5.02 5.69 7.40|F L@ (RILFRA+ BitE)

Total asset turnover period #3% 7 [l 8z AR Days A 415 392 279 261 321 399 420 297 366 408 506 501 351 | @ - (%L #+365H)

Total asset turnover #2% F E#5E Turns @ 0.88 0.93 131 1.40 114 0.92 0.87 1.23 1.00 0.89 0.72 0.73 0.96|F L@ -#pEE

Net working capital 1E Bki88z & A Millions of yen EAM 9,082 10,036 11,691 11,741 11,281 2,916 1,371 3,878 2,671 9,446 9,811 6,969 11,753 wisn e — wBaE
Currentratio ABIEEE % 243.4% 213.9% 181.5% 182.7% 199.0% 116.5% 107.0% 122.4% 110.1% 131.8% 121.0% 117.7% 127.9% | & E-REBE

Interest coverage ratio 4 BLAL-HILyD LA Times & 65.0 51.4 224 - 0.6 - ¥2.40 ¥11.60 ¥23.80 ¥0.50 ¥1.90 ¥0.52 ¥1.35

Effective tax rate EzhHiE % - — 40.4% 40.4% 40.4% 404 0.404 0.404 0.42 0.61 —

Debt-to-equity ratio Twk- IO F4-LF Times f& 0.12 0.16 0.28 0.53 0.78 1.21 1.23 1.00 1.29 1.56 2.30 2.35 2.04|H5F B 0K HEEAF)
Shareholders’ equity / Total assets B & &AL % 74.8% 68.2% 57.6% 53.8% 48.2% 38.4% 34.7% 38.3% 35.7% 32.6% 23.9% 25.7% 27.1%|hras-pEE

Earnings per share 1#k2i7-Y) 2 #3572 (EPS) ven A ¥9.06 ¥21.84 ¥67.59 ¥60.37 ¥37.15 ¥49.61 ¥43.42 ¥101.45 ¥37.42 ¥47.71 ¥64.86 ¥174.85 ¥15.49

Earnings per share, diluted BB AREIH LY LEHMFIE ven M ¥8.99 ¥21.69 ¥67.21 ¥59.79 ¥35.77 ¥47.19 - - - ¥47.35 - - -

Price earnings ratio #{fiiR %% (PER) Times f& 63.60 10.35 8.92 15.62 3157 14.7 11.7 4.6 24.9 375 83.3 4.9 55.5 | #ffi- 14 1Y Rz

Price earnings ratio, diluted #7E# X2 AR E IR IR 5 Times & 64.07 10.42 8.97 15.77 32.79 15.4 — — — 37.8 - - — | WA B R e 1k oY) L IR
Shareholders’ equity per share 1# % 7-Y# ¥ & & (BPS) ven A 1,191.79 1,088.20 1,006.84 961.93 897.40 873.20 840.80 928.53 1,051.83 1,113.39 1,085.29 1,084.07 1,307.27

Price book-value ratio #k{fifi ¥ 2 f& % (PBR) Times & 0.48 0.21 0.60 0.98 131 0.83 0.61 0.51 0.89 161 4.98 0.78 0.66 | #iffi= 16k 247U bk B A (BB )
Stock price at year-end HiAx 1l yen M ¥576 ¥226 ¥603 ¥943 ¥1,173 ¥727 ¥510 ¥470 ¥933 ¥1,790 ¥5,400 ¥850 ¥859

Number of shares issued and outstanding at year-end HiR {7 &E R E Thousands of shares F# 17,490,173 20,194,673 23,140,673 23,164,271 21,249,174 17,413,018 17,589,910 18,439,910 18,439,959 18,018,200 18,018,200 17,800,000 16,400,000

Dividends per share 1#&47-YBl 4% ven A 5.00 20.00 18.00 11.00 8.00 7.50 0.00 7.50 7.50 20.00 10.00 7.50 15.00

Number of employees at year-end HARGEE B 5 persons A 588 653 626 573 554 521 518 638 619 442 625 680 683

Notes:

1. Net sales do not include consumption taxes.

2. The Company has prepared consolidated financial statements since the year ended March 31, 1995.

3. The Company has prepared consolidated statements of cash flows since the year ended March 31, 2000.

4. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.

5.Number of shares issued and outstanding at year-end has been accounted atter the deduction of treasury stock since March 2002.
6.Stock price at year-end
From FY2004 to FY2007 : JASDAQ
In and Before FY2003 : Securities Dealers Association.
Stock price at year-end was 607 at TSE section 2 in FY2007.
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1 R EBICE ERBECHRBR G SRR TS ETNTHYELA,

2. EIEMBHERIE. 1995438 HLUEML THYET.

3. Fyya JA—FHE &L, 2000438 MLYBIRLTHYET,

4. 20004F3 A HLUBER BEORAD—BMEBELTEYES, ChISADETERURIOT -4t BH B THYET.

5.200243 AH LY BEM#AEERICHTHZRBEBLLTHY . PRETHFRIBIB KA EZERLTHELTEYES .

6. EARMIMIL, FR165E12A13B KYTvRE VIIEMEIFRICE T30 THY ., ThURZERISBHROLAROLDOTHYET,
#2435, 20084F3 A HID R 4RI U\ TOEKHATIL ¥ 607L>THYET .




