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W Consolidated Balance Sheets (Unaudited) EfESExER (RE#)

Millions of yen

As of March 31 R EEXR 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
ASSETS: REDH
Current Assets: FTiEI&E
Cash and cash equivalents RERUVESR 3,134 2,660 3,305 2,877 6,471 4,775 7,299 7,426 20,173 11,626 9,760 4,239 3,201 2,325
Marketable securities % flizE# 0 0 0 0 0 0 0 0 687 214 - - - 386
Notes and accounts receivable Z2ERF#;-5eie RIS 12,951 17,392 13,562 12,003 8,795 11,250 13,230 20,921 23,242 21,095 30,098 32,587 34,625 21,677
Inventories 4N 3,283 3,516 2,393 2,372 2,028 3,285 4,555 6,719 9,722 10,681 9,641 6,797 5,499 4,270
Advances to suppliers ATES 6,018 1,787 1,220 278 234 430 1,195 353 222 795 936 2,930 1,643 1,612
Deferred tax assets fREREEE 169 299 890 784 381 828 950 643 180 - - - - -
Prepaid expenses and other current assets BitAE AR S Z DD 501 299 1,313 2,281 2,950 688 1,908 3,211 2,313 2,105 3,786 2,633 987 941
Allowance for doubtful accounts E1EI5| &% (12) (9) (8) (26) (39) (30) (50) () (88) (140) (301) (342) (345) (218)
Total current assets mBl & & & ot 26,044 25944 22,675 20,569 20,820 21,227 29,089 39,196 56,451 46,377 53,920 48,843 45,610 30,992
Fixed Assets:
Property, Plant and Equipment: #EERE
Buildings and structures ¥R UHEEY 8,074 8,053 8,100 8,160 8,256 8,006 8,003 8,114 8,135 8,021 558 422 251 232
Accumulated depreciation expenses Bl {E A R 548 (2,936) (2,718) (2,531) (2,276) (2,035) (1,765) (1,511) (1,169) (757) (276) (91) (146) (65) (49)
Land tith 5,702 5,702 5,717 5,844 5,944 5,944 5,886 5,317 5,357 5,271 5,271 5,148 106 106
Construction in progress E#{R#NE - - - 13 6 6 4 - - 32 5,050 2,574 - -
Other ZMfth 760 797 950 895 942 1,330 1,315 1,163 1,588 1,134 632 326 323 363
Accumulated depreciation expenses B {fi{E#1 (481) (418) (372) (324) (338) (562) (520) (437) (643) (244) (130) (109) 97) (135)
Total property, plant and equipment FHE Eé &t (Peowimas) 11,119 11,416 11,864 12,312 12,773 12,958 13,176 12,988 13,681 13,939 11,290 8,214 519 518
Intangible Assets: Wﬁéﬁ%
Exclusive marketing rights ®H A 798 977 0 0 - 1,745 2,156 2,567 2,978 3,388 3,799 - - -
Consolidation adjustments account E#%AEENE - - 1,154 1,333 1,202 1,506 2,076 394 1,056 998 - - - -
Other Z D4t 259 276 393 470 428 596 271 326 372 58 64 54 16 14
Total intangible assets BIZEE A Qo 1,057 1,253 1,548 1,803 1,629 3,848 4,503 3,287 4,406 4,445 3,863 54 16 14
Investments and Other Assets: EDHD
Investments in securities % & A MaE# 1,006 1,866 2,252 2,198 2,246 2,985 3,459 3,813 2,008 2,788 3,196 2,624 2,183 2,089
Long-term loans RHAETE 167 142 284 236 215 1,041 364 338 150 1,175 478 262 219 278
Other ZMfth 1,241 1,037 1,109 2,563 5,106 2,724 3,825 3,504 5,377 7,446 6,707 4,333 3,836 3,552
Allowance for doubtful accounts §§f151 4% (194) (222) (153) (30) (108) (110) (84) (95) (415) (1,005) (647) (631) (390) 7)
Total investments and other assets XA £ DI RE & &t 2,220 2,823 3,492 4,967 7,459 6,640 7,564 7,560 7,120 10,405 9,733 6,587 5,848 5,911
Total fixed assets BEIEZES 14,396 15,492 16,905 19,083 21,862 23,446 25,243 23,835 25,206 28,788 24,886 14,855 6,382 6,443
Foreign currency translation adjustments &% B & a8 BN E 0 0 0 0 — — — — 32 391 56 98 131
Total assets BE AT 40,439 41,436 39,581 39,653 42,682 44,673 54,333 63,031 81,657 75,197 79,198 63,754 52,090 37,566
LIABILITIES: ARERUEEDE
Current Liabilities: RS
Notes and accounts payable XiLF-Bi#te-Kike 3,991 4,719 3,640 4,739 2,959 7,237 6,364 6,097 9,436 7,877 7,171 7,978 11,304 8,651
Short-term borrowings fE#ifE A& 4,379 7,402 6,257 12,101 10,370 8,368 15,284 21,148 31,123 28,950 32,088 28,290 19,780 15,404
Current portion of corporate bonds —ELAR{EE P E 1H1& - — - - - 300 3,000 — — — — — — —
Income and other taxes payable FRikiEAHE 1,043 555 275 91 95 138 84 51 1,642 45 846 684 - 860
Advance received RZ® 4,527 — - — - — — — — — — — — —
Other Z M4t 412 1,527 1,221 720 6,025 1,306 1,686 2,454 4,440 2,535 2,062 1,378 2,973 954
Total current liabilites FREIBREET 14,353 14,203 11,394 17,653 19,449 17,348 26,418 29,750 46,640 39,407 42,167 38,330 34,057 25,868
Long-term Liabilities:
Corporate bonds #1{& - - - - - 1,840 1,140 4,140 3,000 - 46 - - -
CB with warrant 7# % ##g {14t & - — 1,900 539 - - - - - - - - - -
Long-term debt R#EAE 2,160 4,429 6,698 5,727 7,793 6,643 5,614 6,762 10,939 16,366 15,079 8,284 7,918 2,603
Allowance for equity in losses of affiliated companies #4>&& 8% - - - - - - - - - 87 99 -
Deferred tax liabilities #2IEf£EHE - - - - - 736 917 1,091 1,248 - - - - -
Allowance for retirement and severance benefits RE#5{$5| L& 228 211 222 261 309 426 431 407 3 2 2 - - -
allowance for retirement benefits for directors & 8RBT 5| L& 7 - - - - - - - - - - - - -
Other Z M4 166 161 166 151 94 188 79 79 79 1 1 — — -
Total long-term liabilites EE &/ & 2,561 4,803 8,987 6,680 8,196 9,833 8,181 12,479 15,269 16,455 15,227 8,284 7,918 2,603
Foreign currency translation adjustments 2% B & o8 BN E - — — — — — — — 14 — 21 19 — —
Total liabilites B &t 16,914 19,006 20,382 24,333 27,645 27,181 34,599 42,229 61,923 55,863 57,415 46,633 41,975 28,471
Minority interests in consolidated subsidiaries 2 8k £ 155 113 102 84 236 370 338 271 179 38 343 338 79 73
SHAREHOLDERS EQUITY: BA&
Common stock &AR#E 10,504 10,504 9,501 8,532 8,484 8,484 8,484 8,484 8,484 8,452 7,871 5,441 2,513 2,513
Additional paid-in capital EAXFIRE 9,283 9,283 8,279 7,232 9,246 9,247 9,247 9,247 9,247 9,247 9,180 6,648 3,615 3,563
Retained earnings FIZERE 3,308 2,067 904 334 (2,586) (525) 1,478 2,409 1,957 1,598 4,389 4,694 3,909 2,946
Unrealized gain on other securities % 0 fth5 fiiz] i 176 406 406 (60) 103 (101) 165 371 - - - - - -
Foregin currency translation adjustments AR 8 HEEE 8 29 5 ) @ 18 23 21 - - - - - -
Treasury stock & 24z (24) ) o) (801) (440) ©) (0) (0) (132) - - - - -
Total shareholders’ equity ARG 23,526 22,430 19,096 15,234 14,801 17,122 19,396 20,531 19,555 19,296 21,439 16,783 10,037 9,022
Total liabilities and shareholders” equity Bl&. P BB IR H RU&Z 40,439 41,436 39,581 39,653 42,682 44,673 54,333 63,031 81,657 75,197 79,198 63,754 52,091 37,566
Notes:

1. The Company has prepared consolidated financial statements since the year ended March 31, 1995.

2. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.
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M Consolidated Statements of Income (Unaudited) E#EEEFEECRER)

Millions of yen

Year Ended March 31 £&HEFE 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
Net Sales 5t.Em 52,836 57,960 45,053 36,308 37,120 54,928 54,248 56,361 58,873 54,780 68,815 72,357 62,828 42,653
Cost of Goods Sold 5t E [l 44,272 49,640 38,080 29,624 30,333 46,153 45,475 44,386 47,408 44,783 56,113 60,481 51,376 34,003
Gross Profit on Sales 5c E @ flEx 8,564 8,320 6,972 6,684 6,786 8,774 8,773 11,975 11,465 9,997 12,702 11,876 11,452 8,650
Selling, general and administrative expenses ReBRU—RERE 5,054 4,877 4,688 5,011 6,534 8,012 8,089 9,387 10,234 11,165 11,458 9,269 8,392 6,829
Amortization of consolidation adjustments account JE#% R ENEEEN (DN AA 178 175 190 174 221 238 86 183 239 128 74 36 36 33
Amortization of exclusive marketing rights ¥ &5 BRFSHE(S AN - - - - - 411 411 411 411 411 308 - - -
Total selling, general and administrative expenses BrakU—ReBELa 5,232 5,052 4,878 5,185 6,755 8,661 8,586 9,980 10,884 11,704 11,840 9,306 8,428 6,862
Operating Income & REFIIE(H %) 3,332 3,268 2,003 1,498 31 113 188 1,995 582 (1,707) 862 2,570 3,024 1,788
Non-operating Income (Expenses): = &5z (& R)
Interest and dividend income ZWFABRVE LS 17 11 13 15 22 48 55 133 96 98 153 85 55 65
Interest expenses X L& (261) (328) (346) (314) (281) (362) (457) (790) (862) (817) (753) (574) (461) (462)
Equity in losses of affiliated companies #45i%&(C& 1R &84 - — (60) (33) (95) (194) (260) (47) 72 (82) (245) (68) (105) (260)
Other ZDHDIRZ 150 120 307 246 (220) (247) (4) 1,996 751 (76) 37 398 113 333
Total non-operating income (expenses) = 5t Nz (2 ) (94) (197) (86) (86) (574) (756) (406) 1,339 (15) (796) (562) (91) (293) (323)
Ordinary Profit (Loss) #xe FlZs (Ga%) 3,238 3,071 2,006 1411 (542) (643) (218) 3,334 566 (2,503) 300 2,479 2,731 1,464
Extraordinary Gain (Loss): T2l %2 (a5 )
Extraordinary gain 47|24 84 196 205 365 3,203 357 43 802 5,569 18 2,692 62 1,034 76
Extraordinary loss $3I#8% (413) (802) (943) (711) (3,158) (1,954) (1,032) (3,976) (3,162) (665) (1,829) (437) (1,279) (95)
Total extraordinary gain (loss, T Al #lix Ja %) & at (329) (606) (738) (346) 44 (1,597) (989) (3.174) 2,407 (647) 863 (376) (245) (19)
Income (Loss) before Income Taxes a5l F ) 2,909 2,465 1,268 1,065 (498) (2,240) (1,208) 160 2,974 (3,150) 1,163 2,104 2,486 1,446
Income taxes EAR. ERBRUBER 1,301 619 261 120 162 296 24 44 1,637 44 988 924 1,282 864
Previous income taxes BEREEAR, FRBRUVEEE - - - - - 0 - 174 - 35 — 164 - -
Deferred income taxes &k AFi %% %8 1,300 410 206 (63) 135 (630) (450) (911) 179 - - - - -
Minority interests in income (losses) of consolidated subsidiaries > ##EF% 44 45 34 96 9 53 92 7 4 231 72 (44) (30) (19)
Net Income T 1,565 1,390 766 911 (786) (1,853) (690) 860 1,155 (2,998) 247 971 1174 563

Notes:
1. Net sales do not include consumption taxes.

2. The Company has prepared consolidated financial statements since the year ended March 31, 1995
3. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions

. 5 SHEBZFCHEB RV A HER)IEFNTHYEE A,
2. BT BHRIE, 19953 A MKUERLTHYET,
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W Consolidated Statements of Cash Flows (Unaudited) Bfa¥vyyi J0— IR EGREE)

Millions of yen

Year Ended March 31 £EH4EE 2008 2007 2006 2005 2004 2003 2002 2001 2000
Cash Flows from Operating Activities: BRERI=&dF vy 1 IJA—
Income before income taxes i % & B Al 4 #3407 2 2,909 2,465 1,268 1,065 (498) (2,240) (1,208) 160 2,974
Depreciation expenses R E{H A5 510 485 512 497 568 1,014 974 1,110 1,249
Impairment on fixed assets 8% = 211 191
Loss on amortization of consolidation adjustments account E#% &) E (K18 - — - - - - - 588 -
Amortization of consolidation adjustments account DN AEEIEE 178 175 190 174 220 238 86 183 327
Increase (Decrease) in allowance for doubtful accounts 85| 4 & DR (50) 69 104 (88) 74 6 (40) (297) (642)
Increase(Decrease) in allowance for retirement and severance benefits REG#A{T 51 4 & 0D 185 %E 17 (12) (38) (47) (116) 4) 11 404 -
Interest and dividend income ZHRFIS R UZHRE L& a7 (11) (13) (15) (22) (48) (55) (133) (96)
Interest expenses XL FI 8 261 328 346 314 281 362 457 790 862
Gain on sales of marketable securities # fliZE# 50 & - - - - - 3) - (1,963) (5,698)
Equity in gain (losses) of affiliated companies 5 i&(IZ & 51% &8 - 127 60 33 94 194 260 47 (72)
Gain on change in equity interest in subsidiary 5 Z &% - - - (209)
Gain on transfer of marketing right 2 8% % - - (4) (10) (3,071) - — (128) —
Gain on sales of treasury stock B 2 ¥4 FEH% - - - - - — - (498) —
Gain on sales of investment securities %% % fliAE % 75 &1 % (39) (187) (180) (181) (233) (8) (94) (51) (608)
Loss on valuation of memberships in leisure facilities and other £ 818 - - - - - - — 470 -
Loss on valuation of investment securities % ¥4 {fi 5 % 3F {8 308 289 481 240 896 831 327 181 188
Loss on disposal of investment securities %% % B35 E018 - - - 284
Loss on sales of fixed assets [E%E & EEFEH1E - - - 87
Loss on disposal of fixed assets B & ERENE - - - 5 290 75 386 - 363
Loss on change in equity interest in subsidiary 4> Z &8 % - — - - - - 131 - —
Decrease (increase) in trade receivables FEL{EEDEREE 4,256 (3,768) (1,542) (3,183) 2,437 1,575 7,525 1,924 (2,050)
Decrease(increase) in in and to i TR E - ATEE QIR (4,001) (1,686) (981) (430) 1,341 1,785 1,211 2,352 1,557
Increase (decrease) in trade payables {t AE#D1EiHEE (702) 1,076 634 (445) (4,269) 872 281 (3.321) 1,512
Increase in advances received A5 (D1&NEA 3,547
Decrease (increase) in consumption taxes payable klE#E 5 D1EHEE (8) 13 83 (39) (337) 369 (238) (58) 311
Decrease in bankruptcy claims B EEEZ O - - - - - - — - 739
Decrease in long-term trade receivables REIEX({EEDRIEE - - - - - - — 1,868 -
Director's bonuses & B E 5 DXL - - - - - - (57) (50) -
Increase (decrease) in other current assets Z D1t E & & D18 iHEE (70) 19 849 715 (1,678) 498 (128) (540) 648
Decrease (increase) in other current liabilities % Dt &h £ 5 O 1548 (115) 442 (1,508) (3,022) 4,984 (319) (269) (383) 650
Other Z 0t 129 71 154 158 118 249 10 218 286
Sub total /& 7,112 106 610 (4,099) 1,080 5,447 9,570 2,872 2,500
Interest and dividend received FIBRUBLEDZIE 17 11 19 10 16 51 55 71 113
Interest paid FIB DX L4 (271) (322) (351) (304) (264) (418) (425) (773) (892)
Income and other taxes paid /z)\m%ff)i#bzé (798) (346) (65) (124) (201) (240) 927 (1,808) (40),
Net cash provided by operating activities = ;& Bll< & adx vy 1 J0— 6,060 (550) 212 (4,518) 630 4,840 10,128 362 1,680
Cash Flows from Investing Activiti EEERI-ESFryiaTO—
Payments for purchase of marketable securiies HffisE%DEFILDXH - - - - - - — - (158)
Proceeds from sales of marketable securities HffiZEZF DAL HIRA - — — — — — — 2,135 5,003
Payments for purchase of property, plant and equipment HHEE&XEDRGICLIXH (62) (77) (45) (72) (355) (316) (98) (65) (707)
Proceeds from sales of property, plant and equipment HHEE & EDFEEICLHURA - - - 61 18 36 20 86 3
Payments for purchase of investment securities % #& AN RFICLSXH (42) (59) (80) (181) (75) (197) (270) (885) (1,093)
Proceeds from sales of investment securities & &H iz DFEH <L HINA 182 255 277 335 577 9 155 1,048 1,868
Decrease due to sales of stock in subsidiary excluded from consolidation E#E#BZEB% S FRtkRDFTH - = = - - - (35) - —
Payments for purchase of stock in subsidiary newly consolidated Ef#EEZEBLH S5 FRUABXOMBICLDEX - - - - - - (2,350) — —
Proceeds from sales of stock in subsidiaries F&#t# XD FEHZLDHILA - - - - - - 87 - —
Payments for short-term loans f@ 8B &N H TSk HZH - - - - (329) (351) (660) (458) (575)
Proceeds from collection of short-term loans a8 & {1 & DEURIZEDHIRA - - 13 11 396 660 158 134 160
Payments for long-term loans R#HFEDEFILDXHE - - 2 (7) (161) (36) (131) (244) —
Proceeds from collection of long-term loans  KHAE F&DEYRIZ&HIRA - - 94 16 96 64 56 29 781
Payments for additional acquisition of stock in subsidiaries F#t#XDEMIBA IS DK H - (29) (25) (540) (164) (35) — (109) (398)
Proceeds from sale of stock in subsidiary F&#t#X DO—HFEHILDINA - - - - 10 526 - - —
Proceeds from capital increase in subsidiary F&#tDEEITEHIRA - - - 321
Gain on Business Transfer E¥#EHEICLDIRA - 901 860 876 526 — — 128 —
Proceeds from reversal of guarantee deposits ZARIEEDRYIRA - - - 53 16 75 5 29 934
Proceeds from cancellation of savings-type insurance {RIZFEIT & DHEFIIZLHIRA - 261 47 743 306 672 — - —
Payments for insurance reserve fund RIRFET £ DILAICLDXH - - - - — - — (139) —
Payments for purchase of intangible assets &4 [El % & EDRFICL DX H - - - - - - — (104) —
Payments for investments other than securities H&EENDHAICL DI H - - — - — — — (77) —
Other Z0ith (89) el (95) (303) (247) (483) (235) (203) 60
Net cash provided by (used in ting activities ?"é'ﬁiﬂl £5Fryia-TJ0— (1) 1,226 1,043 1,313 613 714 (3,299) 1,306 5,878
Cash Flows from Financing Activities: ryda-Jo—
Proceeds from short-term borrowings fa#i{& Al %;lll)k - - - 13,757 22,974 24,203 21,860 13,010 1,704
Payments of short-term borrowings @i A& DR FIZEHX H — — - (12,722) (23,059) (29,339) (28,065) (21,373) (2,485)
Increase (decrease) in short-term borrowing f2#it& A & D it iR a8 (2,779) 3,052
Proceeds from long-term debt &HIEANIZKZIRA - 100 5,600 3,847 8,357 4,290 3,866 403 140
Payments of long-term debt EHifE AL DEFIZLHXH (2,396) (4,273) (5,859) (5,217) (5,059) (5,042) (5,180) (6,208) (2,693)
Proceeds from issuance of corporate bonds & D F#1TIZ&EHINA - - - - — 983 — - 3,000
Payments for redemption of corporate bonds M1 £BHXH - - - - (1,000) (3,000) - -
Proceeds from payments of convertible bonds &zt & M #4iA - - - - 1,200
Payments for redemption of convertible bonds $xi##t O {55 - - - - (1,140)
Proceeds from issuance of corporate bonds with warrant  $7# F #I4#E (THHE D RITIZEBUUA - - 2,993 1,048
Proceeds from stock issuance to minority shareholders >tk E~DHRXDFITICLHURA - - - - - - 116 98 —
Proceeds from sales of treasury stock B2#RXDFTH-LDURA - - - - - - 630 - -
Payment for purchase of treasury stock H2# X DEGIC&kHXH (24) (1) (2) (809) (449) - = - =
Dividends paid by parent company HS# X DGk dZH (321) (198) (171) (43) (138) (138) (184) (358) —
Dividends paid to minority interests D> ¥#E~DERYE DA ) ) ) (10)
Other Z0ith - ® 2 7 (18) (13) = 0 =
Net cash provided by (used in) financing activities BB EHICESFrvia-70 (5,522) (1,330) (844) (143) 466 (8,057) (6,958) (14,428) 866
Effect of exchange rate changes on cash and cash equivalents ﬁ%&ﬁﬁ%ﬂ%ﬁl RoBEER (52) 9 15 1 (13) 22 2 13 69
Increase (decrease) in cash and cash equivalents ﬁ%&lﬂﬁ,?ﬂ%%ﬂ)ﬁ) 7)l:l 474 (645) 427 (3,347) 1,696 (2,525) (127) (12,747) 8,494
Cash and cash equivalents at beginning of year 3R& R U & Rl 2,660 3,305 2,877 6,471 4,774 7,299 7,426 20,173 11,626
Cash and cash equivalents of newly consolidated subsidiaries at be: mnm of ear FREEFRHNEERUT = - - — - - - - 53
Cash and cash equivalents of excluding consolidated subsidiar EANSE R UBERE D EA - — — (246)
Cash and cash equivalents at end of year E%&U*ﬁ%ﬂ%%@%ﬁiﬁm 3,134 2,660 3,305 2,877 6,471 4,775 7,299 7,426 20,173

Notes:

1. The Company has prepared consolidated financial statements since the year ended March 31, 1995.

2. The Company has prepared consolidated statements of cash flows since the year ended March 31, 2000.

3. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.
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B Non-Consolidated Balance Sheets (Unaudited) RIaxIiaax(Raa)

Millions of yen

As of March 31 £EHEEXR 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
ASSETS: BEOE:
Current Assets: JBIREE:
Cash and cash equivalents &R UTEE 2,410 1,639 2,517 2,290 5,837 3,115 4,548 4,234 16,627 6,651 5,181 2,664 2,479 1,559
Marketable securities & {HlzE % — - — — — — — — 687 214 — — — 386
Notes and accounts receivable ZEF#-FTHE-RINE 9,613 13,114 11,944 13,482 10,625 6,081 7,432 13,889 15,134 14,074 21,493 21,201 24,171 16,837
Inventories HIENE & 2,818 3,018 2,068 2,168 1,874 1,442 2,462 4,355 6,959 7,008 7,099 451 3,681 3,343
Advances to suppliers BLES 5,862 1,609 1,204 278 234 430 1,222 331 206 866 796 2,864 1,643 1,612
Other ZDHDGRBNEE 250 297 2,624 1,414 820 3,064 4,274 5,978 4,143 5,563 3,314 5,690 537 515
Total current assets el & & & aT 20,954 19,677 20,357 19,632 19,388 14,134 19,937 28,787 43,756 34,377 37,883 32,870 32,511 24,253
Property, Plant and Equipment: BREERE:
Buildings and structures E¥IRUHEEY 4,771 4,948 5,159 5,449 5,760 5,993 6,310 6,731 7,136 7,476 191 160 169 177
Land tih 5,074 5,074 5,089 5,215 5,315 5,315 5,313 5,190 5,229 5,143 5,143 5,143 106 106
Construction in progress EZ#{R#IE — — — 13 6 — — — — 32 5,040 2,574 — —
Tools, furniture and fixtures #HEESF 13 16 18 20 26 31 36 109 144 101 — — — —
Other ZMfth 188 261 413 394 398 538 590 480 537 505 250 208 216 216
Total property, plant and equipment A BRI & & & 5T 10,046 10,299 10,679 11,094 11,505 11,877 12,249 12,510 13,047 13,258 10,624 8,086 492 499
Intangible Assets REECAE 152 198 268 337 274 316 124 192 399 15 14 13 12 11
Investments and Other Assets: BREDBORE:
Investments in securities & & A ML 1,002 1,860 2,246 2,144 2,123 1,874 2,333 3,335 1,818 2,839 3,037 2,962 2,383 2,649
Affiliated companies' stocks BRI #HR 3,047 3,097 3,159 3,133 3,568 9,784 10,208 6,570 5,859 5,629 5,551 798 549 498
Other ZMft 1,073 788 1,119 2,628 4,938 3,237 3,593 3,752 (6,361) 5,321 4,414 3,224 3,111 3,434
Total investments and other assets R &% DIBD B &1 5,121 5,745 6,524 7,905 10,630 14,896 16,134 13,657 13,016 13,789 13,002 6,984 6,043 6,582
Total fixed assets BEDE 15,320 16,242 17,470 19,337 22,409 27,089 28,508 26,359 26,463 27,062 23,640 15,083 6,547 7,092
Total assets BEAT 36,274 35,919 37,827 38,970 41,797 41,222 48,445 55,146 70,219 61,439 61,523 47,953 39,058 31,345
LIABILITIES: BUj DER:
Current Liabilities: FREIEMK:
Notes and accounts payable XiLFH-B#tE -KiLE 3,325 3,786 2,931 4,684 8,156 6,144 5,166 4,774 8,251 5,887 5,413 6,157 9,549 7,111
Short-term borrowings EHifEAE 2,190 3,885 5,608 11,816 9,842 6,157 10,241 14,888 22,144 20,797 21,871 20,074 13,517 11,122
Current portion of corporate bonds #t1& - - 108 - 0 - 3,000 — — — — — — —
Income and other taxes payable REAFE 849 293 73 52 8 8 8 4 1,617 4 826 621 1,161 771
Other Z it 4,508 1,128 953 616 385 638 580 1,324 3,319 1,617 633 428 634 329
Total current liabilities @) /& & &t 10,872 9,092 9,673 17,168 18,391 12,947 18,996 20,990 35,331 28,304 28,743 27,281 24,860 19,333
Long-term Liabilities: B Bm&:
Convertible bonds with warrant 78 1T E — — 1,900 539
Convertible bonds #tH{& - = - — - 1,200 1,200 4,200 3,000 — — — — —
Long-term debt RHIfEAE 2,150 4,340 6,625 5,377 7,705 4,545 4,382 5,473 8,471 11,215 10,722 3,846 3,805 2,603
Allowance for retirement and severance benefits EEi#5 £ 178 185 217 251 281 331 360 357 - — - — - —
Other ZMDfh 166 162 166 151 94 112 77 77 77 — — — — —
Total long-term liabilities B ESS 2,493 4,687 8,908 6,319 8,079 6,188 6,018 10,107 11,548 11,215 10,722 3,846 3,805 2,603
Total liabilities Bla&at 13,366 13,779 18,581 23,488 26,471 19,135 25,014 31,097 46,879 39,519 39,465 31,127 28,666 21,935
SHAREHOLDERS' EQUITY: RE:
Common stock EAXE 10,504 10,504 9,501 8,532 8,484 8,484 8,484 8,484 8,484 8,452 7,871 5,441 2,513 2,513
Legal reserves: ETEEES 9,283 9,283 8,279 7,232 9,875 9,876 9,876 9,851 9,808 9,808 9,178 6,646 3,614 3,564
Additional paid-in capital EAEIRE 4,765 4,765 8,279 7,232 9,246 9,247 9,247 9,247 9,247 9,247 8,666 6,236 3,308 3,308
Legal profit reserves FIE#EfEE 4,518 4,518 - - 629 629 629 604 562 562 512 411 306 256
Special Reserves EETRILE — — — — 3,000 4,800 4,942 5,364 5,048 3,660 5,009 4,739 4,266 3,333
Unappropriated retained earnings, fiscal year-end F|Z5E| 2,854 1,920 1,059 579 A 5,694 A 962 — — — — — — — —
Unrealized gain on other securities % O fth 7 ffli 3 % 5Ffi = 176 406 406 A 60 103 A 110 130 351 — — — — — —
Treasury stock B = A24 Al Al A 801 A 440 — — — — — — — — —
Total shareholders' equity BEAGE 22,908 22,139 19,246 15,481 15,326 22,087 23,431 24,049 23,340 21,920 22,058 16,826 10,393 9,409
Total liabilities and shareholders"equity BRXO B A% 36,274 35,018 37,827 38,970 41,797 41,222 48,445 55,146 70,219 61,439 61,523 47,953 39,058 31,345
Notes:

1. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial d

ata in line with

the new definitions.
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M Non-Consolidated Statements of Income (Unaudited) I NS R CREE)
Millions of yen
Year Ended March 31 i EE 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
Net Sales 55 Emh 37,482 42,806 37,455 32,570 18,374 33,416 32,073 36,221 38,686 33,730 42,603 43,545 41,342 31,998
Cost of Goods Sold ¢ E [/l 31,101 36,479 31,853 27,150 14,370 27,598 25,798 27,824 30,105 25,959 33,580 34,713 32,381 24,733
Gross Profit on Sales 5c F fa#lx 6,381 6,327 5,603 5,420 4,004 5,819 6,274 8,397 8,581 7,771 9,023 8,832 8,961 7,265
Personnel expenses AEE 2,350 2,234 2,116 2,151 2,133 2,723 3,338 3,175 3,879 4,299 4,379 3,411 3,219 2,838
R&D expenses WZEEIFE 132 147 104 196 630 620 174 935 442 - - - - -
Depreciation and amortization JE{l{E#IE 174 179 199 151 107 156 404 223 261 174 146 151 131 121
Other ZDHRFTEERU— R EEE 1,345 1,337 1,568 1,658 1,289 1,638 1,750 2,260 2,884 3,831 3,929 3,279 3,345 2,713
Total selling, general and administrative expenses RocBE RU—RE B BT 4,001 3,897 3,987 4,156 4,160 5,137 5,666 6,593 7,466 8,304 8,454 6,841 6,695 5,672
Operating Income ) 2,380 2,430 1,614 1,263 (156) 681 608 1,804 1,115 (533) 569 1,991 2,266 1,593
Non-operating Income (Expenses): & 5% (BA):
Interest and dividend income ZEFERUVELE 69 95 107 73 145 149 79 223 168 246 135 89 60 61
Interest expenses X $hFIE (105) (227) (336) (305) (201) (181) (240) (523) (578) (559) (446) (373) (356) (435)
Gain on sales of marketable securities A ffi 525551187 - - - 134 220 3 42 1,963 759 - - 2 17 185
Loss on sales of investment securities 1% & & MliZE5 5T A% - - - - — — — - (18) (79) (20) (231) (45) (39)
Foreign exchange gain (loss) A& (86) (96) 123 (8) (301) (35) 90 45 (175) 29 15 66 = 82
Other ZDMDIRE 221 208 145 126 (182) (211) (108) 142 93 148 268 144 199 95
Total non-operating income (I0ss) = 511z (B H) & &t 99 (20) 40 20 (319) (274) (137) 1,850 249 (215) (48) (303) (125) (51)
Ordinary Profit_f& & #l7s Ga%) 2,480 2,410 1654 | 1283 (475) 407 471 3,653 1,364 (748) 521 1,688 2,141 1,542
Extraordinary Gain (loss): 5l (Ga%k)
Extraordinary gain 4§55l 4% 106 195 186 352 3,079 - 87 568 5,478 2 2,805 70 1,034 66
Extraordinary loss #31#8% 407 778 976 669 4,137 1,932 802 2,803 5,246 240 1,840 38 859 39
Total extraordinary gain (10ss) T ATFI%s (B & F (300) (584) (790) (317 (1,058) (1,932) (715) (2,235) 232 (238) 965 32 175 27
Tncome before Income Taxes Bi5Imi ] ) 2,178 1,826 864 966 (1,533) (1,525) (244) 1,418 1,596 (986) 1,486 1,720 2,316 1,569
Income taxes ;& AFr. & R R U £ bt 949 262 32 14 7 8 8 182 1,631 3 832 857 1,176 780
Deferred income taxes kAT ZEREEE (29) 488 168 328 (453) (568) (88) 470 (916) — — — — —
Net Income 1 %) 1,258 1,076 663 623 (1,086) (966) (164) 766 881 (999) 654 863 1,140 789
Unappropriated retained earnings carried forward from the previous year &iEAex - - 477 (629) 700 4 304 296 160 300 2901 397 396 313
Disposition of Legal profit reserves F|#s % (& & B AR %8 - - — 629
Adjustment for tax effect in the previous years BEERNEFHELE - - = - - - - - 506 = - = - =
Interim dividend FFEIAC H%8 - — 80 43 - - - 180 - 133 123 109 63 63
Provision for legal profit reserve related to interim dividend HFEIAE SIZHESFIZRAE - = = = = = = 18 = 13 12 11 6 6
Impairment loss on shares in conjunction with merger & #fC& 5186 EHER: - - = - 5,307 — — — — — — — — —
Unappropriated retained earnings - — 1,059 579 (5,693) (962) 140 864 1,547 (840) 810 1,140 1,467 1,033
Other Reserves: B &mBiLe: - - - - - - 138 559 1,252 (1,000) 509 849 1,070 636
Legal profit reserves FIZE#(EE - - - - - - - 25 24 - 36 89 94 43
Dividend E2L& - — 85 87 - 138 138 184 178 - 123 110 126 63
Bonuses to directors &EE S - = 16 15 - - - 50 50 - 50 50 50 30
Special reserves  BIEEML S - - - - - - - 300 1,000 - 300 600 800 500
Reserve AR &AL - = = - - - - - - 1,000 - = - =
Disposition of special reserves Bl &7 £ B %8 - - - - 3,000 1,800 - - - - - - - -
Transfer from other capital reserves TOMERFIRENSERE = = = - 2,065 — — — — — — — — —
Unappropriated retained earnings carried forward REI@S e = = 959 477 (629) 700 2 304 295 160 301 291 397 396
Notes:
1. Net sales do not include consumption taxes.
2. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.
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M Financial Indicators (Unaudited) B BA¥5#g#2

Year ended March 31/ As of March 31 Unit Bf7 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 [

Cost of goods sold / Net sales 55t [R{fiZ % 83.8% 85.6% 84.5% 81.6% 81.7% 84.0% 83.8% 78.8% 80.5% 81.8% 81.5%|Z LR~k LE

SG&A expenses / Net sales BREEHE % 9.9% 8.8% 10.8% 14.3% 18.2% 15.8% 15.8% 17.7% 18.5% 21.4% 17.1% |REERV-—BREBE TS
Capital expenditures 3% {i#1% & %8 Millions of yen EAHM 0 0 0 369 613 338 373 380 1,585 4,332 6,829

Depreciation and amortization Bl &0 Millions of yen BAH 510 485 512 497 568 1,013 973 1,109 1,248 364 221

R&D expenses WK E Millions of yen E®AH 140 147 104 293 739 808 598 1,085 631 - -

R&D expenses / Net sales HiZEBARE R % 0.3% 0.3% 0.2% 0.8% 2.0% 1.5% 1.1% 1.9% 1.1% - HEMER T LS

Operating income margin & F|E 3 % 6.3% 5.7% 4.7% 4.1% 0.1% 0.2% 0.3% 3.5% 1.0% A3.1% 1.4%

Net income margin X EA#HF| 253 % 3.0% 2.4% 1.7% 2.5% A2.1% A3.4% A1.3% 1.5% 2.0% A5.5% 0.4% [L#mFIzE K LD

Free cash flows 27')— F¥yia-70— Millions of yen BAH 6,071 A 1,776 A 831 A 5,831 18 4,126 13,426 A 944 A 4,198 - BEFrylan—FEFryiaon—
Free cash flow margin 7)—-F+¥vyia-70—3v—I0 % 11.5% A3.1% A1.8% A16.06% 0.05% 7.50% 24.70% A0.20% A0.70% - FCF+%LH

Return on equity #F & A& & #A | 25 2. (ROE) % 6.8% 6.7% 4.5% 6.1% A4.9% A10.1% A3.5% 4.3% 5.9% - 1.3% | LRI E- (BB EER+HPFRBTER) +2)
Operating income / Total assets A& A £ % 8.2% 7.9% 5.3% 3.8% 0.1% 30.0% 0.3% 3.2% 0.7% A2.3% 1.1% | & %5 #

Net income / Total assets #3344 H#tFI 3 % 3.9% 3.4% 1.9% 2.3% A1.8% A4.1% A1.3% 1.4% 1.4% A4.0% 0.3% |57

Trade receivable turnover period 5%t {&4E @S5 EART Days H 89 110 110 121 86 81 89 135 144 141 165|(ZmFH+5E#E) - (ELEF3658)
Trade receivable turnover 5% b {&HEEIEEEE Turns [B] 4.08 3.33 3.32 3.02 4.22 4.49 4.10 2.70 2.53 2.60 2.22|REB(BRFH+FEHS)
Inventory turnover period 7EE[EI$RHART Days H 23 22 19 24 20 26 31 44 60 71 53 |@m+ (55 LE+365H)

Inventory turnover 7£ & [EE53E Turns [B] 16.1 16.5 18.8 15.3 18.3 14.0 11.9 8.4 6.1 5.1 6.8|kLtE AR

Trade payable turnover period 1+ A& 75 @5 HART Days H 22 20 26 25 29 54 51 50 73 64 49| (R FH+E#®)+ (5 LF+3658)
Trade payable turnover {+ Af&#EEE3EE Turns [B] 17 18 14 14.47 12.54 6.79 7.15 7.28 5.02 5.69 7.40|F LB (ILFHR+E#HE)

Total asset turnover period 4% 7 [B] %5 £A RS Days H 279 261 321 399 420 297 366 408 506 501 351 |#&E+ (ELE+3658)

Total asset turnover #4%& & [85 3 Turns [B] 1.31 1.40 1.14 0.92 0.87 1.23 1.00 0.89 0.72 0.73 0.96 (LB REE

Net working capital IEBREERE AR Millions of yen BAH 11,691 11,741 11,281 2,916 1,371 3,878 2,671 9,446 9,811 6,969 11,753 | Am&E—RBHAM

Current ratio FRBLLE % 181.5% 182.7% 199.0% 116.5% 107.0% 122.4% 110.1% 131.8% 121.0% 117.7% 127.9% [BEE-RBAR

Interest coverage ratio 41> AL RA~-HNLYD-LIF Times f& 224 - 0.6 — ¥2.40 ¥11.60 ¥23.80 ¥0.50 ¥1.90 A¥0.52 ¥1.35

Effective tax rate  Exh#i % 40.4% 40.4% 40.4% 40.4 0.404 0.404 0.42 0.61 — -

Debt-to-equity ratio Tyk-ITHAT1-LFA Times f& 0.28 0.53 0.78 1.21 1.23 1.00 1.29 1.56 2.30 2.35 2.04[HRTFABMK)  HEAKXIXK)
Shareholders' equity / Total assets B &EALLE % 57.6% 53.8% 48.2% 38.4% 34.7% 38.3% 35.7% 32.6% 23.9% 25.7% 27.1% (BT EX-BREE

Earninas per share 1#k&7-Y) L& F| & (EPS) ¥ ¥67.59 ¥60.37 ¥37.15 ¥49.61 A¥43.42 A¥101.45 A¥37.42 ¥47.71 ¥64.86 A¥174.85 ¥15.49

Earnings per share, diluted E7E#REARE L 1R L -Y L HAHER 25 ¥ ¥67.21 ¥59.79 ¥35.77 ¥47.19 — — — ¥47.35 — — —

Price earnings ratio #{fiiX#% % (PER) Times f& 892 15.62 31.57 14.7 A117 A 4.6 A 249 375 83.3 A 49 55.5

Price earnings ratio, diluted E&7E# AR EHRMINIER Times f& 897 15.77 32.79 15.4 — — — 37.8 - — -

Shareholders' equity per share 1¥k 7=V E E AR (BPS) ¥ 1006.84 961.93 897.4 873.2 840.8 928.53 1051.83 1113.39 1085.29 1084.07 1307.27

Price book-value ratio #{ffi#ti & & f£ % (PBR) Times f& 0.60 0.98 1.31 0.83 0.61 0.51 0.89 1.61 4.98 0.78 0.66 [#Rfli+ 18k LY E B R (A E)
Stock price at vear-end #iK#{ffi ¥ ¥603 ¥943 ¥1,173 ¥727 ¥510 ¥470 ¥933 ¥1,790 ¥5,400 ¥850 ¥859

Number of shares issued and outstanding at year-end HAR#47:&# X% Thousands of shares F#k 23,164,271 23,164,271 21,249,174 17,413,018 17,589,910 18,439,910 18,439,959 18,018,200 18,018,200 17,800,000 16,400,000

Number of employees at vear-end HiRHtZE &%k persons A 626 573 554 521 518 638 619 442 625 680 683

Notes:

1. Net sales do not include consumption taxes.

2. The Company has prepared consolidated financial statements since the year ended March 31, 1995.

3. The Company has prepared consolidated statements of cash flows since the year ended March 31, 2000.

4. The Company changed the definitions of certain accounts in the fiscal year ended March 2000. As such, the company has restated earlier financial data in line with the new definitions.

5.Number of shares issued and outstanding at year-end has been accounted atter the deduction of treasury stock since March 2002.
6.Stock price at year-end
From FY2004 to FY2007 : JASDAQ
In and Befor FY2003 : Securities Dealers Association.
Stock price at year-end was 607 at TSE section 2 in FY2007.
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